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Form 990-T

Depaitment of the Treasury
Internal Revenue Service

Exempt Organization Business Income Tax Return

For calandar year 2008 or cther tax year beginning

(and proxy tax under section 6033(e})

, and ending

OMB No. 1846-0687

Opsn to Publie Ins!:ecllnn fer
501(cY3) Organlzations Only

Al gggf;{sg%f, :iafnged Name of organization { | Chck box if name changed and see instructions.} D?E%Egjéigfmgga;;:;),gggpgg;;ons
'or Block T on page 8.

8 Exemptunder section | Print | C. K. BLANDIN FOUNDATION 41-6038619
50He X3 ) Ty;; Number, streat, and room or suite nc. If a P.0. box, sea page 8 of Instructions. EUnvclated buslnses aclivly codes
[__T408e) [__1220(e) 100 N POKEGAMA AVENUE on page 9.)

l:l 408A |:]530(a) Gity or town, state, and ZIP code
[1529(a) GRAND RAPIDS, MN 55744 531120

G Book value of all assets

F Group exemption number (See instrugtions for Block F.) >

atend of year

@ Check organization type P [ X 501(c) corporation || 501{c} trust L1 401(a) trust

331,825,635,

L Other trust

H Describe the organization's primary unrelated business activity. P

SEE STATEMENT 1'

| During the tax year, was the corporation & subsidiary in an affiliated group or & parent-subsidiary controlled growp? ... P [ Tves

If "Yes," enter the name and ident}fylng nuimber of the parent corporation. >

(X1 wo

J The books are in car of > JEAN LANE

Telsphone number P 218--326-0523

[Part | | Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances cBalance . | 1
2 Costof goods sold (Schedule A, e 7Y 2
3 Gross profit. Subtractline 2 from line 1e 3
4a Capital gain netincome {attach Schedule DY . e 4a
b Met gain (loss) (Form 4797, Part [I, ling 17) (attach Form 4797) ... ... 4b
¢ Capital loss deductionfortrusts 4¢ ‘
5 Income (loss) from partnerships and S corporations (attach statement) 5 28,577. STMT 72 28,5877,
6 Rentincome (SchedulB G} ... 6
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from contrelled organizations (Sch.F) | 8
9 Investment income of a section 501{c){7}, (9}, or (17) erganization
{Schedule G) . ... e e 9
10 Exploited exempt activity income (Schedule 1y ... 10
11 Advertising income {Schedule J) .. ... "
12 Other income {Sea Instructions; attach schedule.) 12
i3 Total. Combine fings 3 through 12.......ocovoiviviiiiis i, 13 28,577, 28,577.
| Part i | Deductions Not Taken Elsewhere (sec instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connecied with the unrelated business income.)
14 Gompensation of officers, directors, and trustess (Schedule K) .. e 14
15 SHBMES BNAWHDES | ..ottt ettt b et ee e ee e reeeee 15
16 Repairs and MaIMBIANGE | . . e eee e e et eee et e et s et et ene e as et et et st e teenee 16
17 BatebS e et ettt ettt et eenee e 17
18 Interest (atEch SEMEAUIE) ... .co..iiie et ettt e et e e ers 18
19 TareSANGUICENSES | e e e et er ettt st et 19
20 Charltable contributions (See instructions for Kmitaton TUIBS.) 20
21 Depreciation (attach FOrM 4582) | ... .. ..o e et 2
22 Less depreciation claimed on Schedule Aand elsewhere onvreturn . . 22a 22h
23 DRPIIION e e e et b bbb e e et eee s bt eee et ee s eene et sane et et 23
24 Contributions to deferred compensation PIaNS ... e e 24
25  Employee benefit programs 25
26 Excess exempt expenses (Schedule I) 28
27 Excess readership costs (Schedule J} 27
28  Other deductions (attach schedule) ... 28
29  Total deductions. Add lines 14 through 28 29 0.
30 Unrelated business taxable income befora nat operating loss daduction. Subract line 29 from line 13 30 28,577,
31 Metoperating luss deduction (limlted to the amount on BRe 80) 31
32 Unrelated business taxable income before specific deduction. Sublract line 31 fromline30 a2 28,577.
33 Specific deduction (Generally $1,000, but see Instructions for exceptions) 33 1,000,
34  Unrelated business taxable income, Subtract ling 33 from line 32. If line 33 is greater than linge 32, enter the smaller
OFZEE0 O N8 32 oottt e e e ee e s e eeeresrrearasee 34 27,577,
TETOIT LHA  For Privacy Act and Paperwork Reduction Act Notice, see istroctions, Form 990-1 (2008)
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Fomeeo-Ti2008) C,K. BLANDIN FOUNDATION

41-60

38619 Page 2

[ Part lll | Tax Computation

35 Organizations Taxable as Corporations. See Instructions for tax computaticn.
Controlled group members (sections 1561 and 1563) chack here J» [ see instroctions and:
& Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
m [ | @8 | @1
b Enter organization's share of: {1) Addltional 5% tax (not more than $11,750)  |§
(2} Additional 3% tax (not more than $700,600) $ - |
¢ Income tax on the amount on ling 34
36 Trusts Taxable at Trust Rates. Sea instructions for tax computation. Income tax on the amount on line 34 from;
(] Tax rate schedule or (] Schedule {Form 1041}
37 Proxy tax. See instructions
38 Alternative minimum fax
39  Total. Add Iines 37 and 38 to line 356 or 36, whichever applies

> | 36
| 37

» | 85c 4,137.

38
39 4,137,

[Part IV | Tax and Payments

40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a

b Other credits (see instructions) 40b

40g
41 4,137.

42 Other taxes. Gheck iffrom: [__] Form 4255 [__] Form 8611 [__] Form 8697 [__] Form 8866 [__] Other tach schesuiey | 42
43 Totaltax, Add i8S 41 a0 42 e e, 43 4,137,
44 a Payments: A 2007 overpayment credited to 2008 443 6,236, -

b 2008 estimated tax payments . ... 44b

¢ Tax deposited with Form 8868 . .. ..., 44

d Forsign organizations: Tax paid or withheld at source (see instructions) 44d

€ Backup withholding (see instructions) 44e

f Other credits and payments;

[__I Form 4136 (] oiher Total B | 441 -
45 Total payments. Add fines 442 through 44F e e e 45 6,236,
46 Estimated tax penalty {see instructions}. Check if Form 2220 is attached [X] N
47  Taxdue. if line 45 Is less than the total of linas 43 and 46, enter amountowed |
48  Overpayment. If line 451 larger than the total of lines 43 and 46, enter amountoverpaid | 48 2,099,
49 Enter the amount of lina 48 you want: Gredited to 2000 estimated tax P 2,099 | Refunded | 49 0.
[Part V | Statements Regarding Certain Activities and Other Tnformation (See instructions on page 16)

1 Atany time during the 2008 calendar yaar, did the organization have an interest in or a signature ar other authority over a financial account Yeg | No
(bank, securities, or other) in a foreign country? I YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and X
Financial Accounts. If YES, enter the name of the foraign country here »

2 During the tax year, did the organizafion receive a distribution from, or was it the granto of, of Transferor 16, & Toreign TUgtT
IFYES, see page 5 of the Instructlons for cther forms the organlzation may have 10 flla. ... .. i i i e oar e e e e eeeeeeeeeeeeereaeeee e e e s s oot X-

3 Enter the amount of tax-exempi interest received or acerued during the tax year pw |:

Schedule A - Cost of Goods Sold. Enter method of inventory valuation
N/A

1 Inventory at beginning of year 1 6 inventoryatendofyear 3

2 Purchases . . 2 7 Gostof goods sold, Subtract line 6

3 Costof labor 3 from line 5. Enter here and In Part I, line2 7

42 Additlonal section 263A costs 4a 8 Do the rules of section 263A (with respect to Yes [ No

b Other costs (attach schedule) 4b property produced or acquired for resals) apply to )
5 Total, Add lines 1 through 4b ... | 5 the organization? ........... ettt bttt et et et eneee e eroneann ' X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statemants, and to the best of my knowledge and bellaf, it is tus,
Slgl‘l correct, and complete, Declagation of preparer {othar than taxpayer) Is based on all information of which preparer has any knowledge,
Here Wm M'%”\i | N/ (f]/ o | }"I/\{t’cas ures I F;nmytc;;" th::yptr:z:‘esr ::.ii]:i:::?;:;n "
nature of oﬁlceq Pate Tiﬂ%ﬁ 7 DivecPoe  |nstuctionsy Yes || No
) Preparer's ‘ b Preparcr's SoN or P1IN
Do rers | S0mELIe Mo A (R O L iliafoece | St 1] sa005800s
Use Only fﬁﬁfm?iﬂ??ﬁ L SON@EW EN 41-0746749
employed), 2 SOUTH SIXTH STREET, SUITE 300 Phone no.

address, and

2P cods MINNEAPOLTS, MN 55402

612-376-4500

B28711 03-09-09

Form 990-T (2008)
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Form 890-T (2008)

C.K. BLANDIN FOUNDATION

41-6038619

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 19)

1 Description of property

(

@

3

é

2 Rent receivad or accrued
" Deductions directly connected i
(0 o s e e o O e oty e e | A sty
10% but not mora than 50% ) the rent ia based cn profit or income}

n

(2)

3

@)

Total 0., | Totm 0.
(¢) Total income. Add totals of columns 2(a) and 2(b). Enter éb) Tgtal dzductions{

here and on page 1, Part §, ling 8, column (&) ... | 0. |Pathiine 6 commmis 0.

Schedule E - Unrelated Debt-Financed Income (See instructions on page 19)

1 Description of debt-financed property

2 Gross incoms from
or allocable to debl-
financed property

8 Deductions directly connected wiih or allocable
to debt-flnanced proparty

() Straight line depreciation
(attach schedule)

(b) Cther deductions
{attach scheduls)

{1
2)
3)
{4
4 Amount of average acqulsition b Average adjusted basls B Golumn 4 divided 7 Gross income § Allocable daductions
debt an or allocahla to debt-financed of or allosable to by column & reportable (column {column 6 x total of columns
properly (attach schedule) debt-financed property 2 x column 6) 3(a)and 3(b))
(attach schadule)
(1) %
@) %
3 %
{4) %
Enter here and on page 1, Enter here and on paga 1,
Part 1, line 7, calumn {A). Part |, line 7, coiumn {B).
TOMIS oo e es s eere et et e > 0. 0.
Total dividends-received deductions inciuded in column 8 ... s > 0.

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (Ses Instructions on pags 20}

Exempt Controlled Organizations

1 Name of cantrobiad organlzatlon
Employar Identification
number

3

Net unrelated income
{loss) (see instructions)

Total of spectfied
payments made

4

5 pant of solumn 4 that Is
ncluded in the controlling
organization's gross income

6 Daduotions directly
connectad with incoms
in column &

)

@

()

“

Nonexempt Controlled Organizations

8 Net unrelated incoma (loss)

7 Taxable Incoms
(see Instructions)

§ Total of specified payments
macle

10 Part of column 9 that Is included
In the controlling organization's
gross Income

11 Dedustions direclly connectad
with income in colurmn 10

()
@
)
4
Add columns & and 10, Add columns 6 and 11.
Enter here and on page 1, Part I, Enter hore and on page 1, Pait |,
line 8, column {A), line 8, column (B),
008 oo e e et e eneeeeeneenee e ncenecnee s b 0. 0.

823721 03-09-09
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Farm 980-T (2008)

CUK.

BLANDIN FOUNDATION

41-6038615

Page 4

Schedule G - Investment Income of a Section 501(c}{7), (9), or (17) Organization
(see instructions on page 21)

1 Desoription of Income

2 Amount of income

3 Deductions
directly connacted
(attach schedule)

4 Set-asldes
{attach schedule}

5 Tota! deductions
and set-asidas
(col, 3 plus col. 4)

()
2)
)
&)
Enter here and on page 1, . | Enter here and on page 1,
Part |, lina 8, column (A). Part |, llne §, colurnn (8}
Totals > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertis

{see instructions on page 21)

ing Income

4 ot income {loss) 7
2 Gross 3 Exponses from unrelated trads or 5 aross ncome Excass axempt
1 Description of urrelated business du‘:{’;‘;gm’;ﬁgﬁd buslnass (column 2 from activity that a&%ﬂig‘l&ﬁo g"rm“ussazgﬁgpg
axplofted activity incoma from of unrelatad minus column 3). Ifa is not unralated column 5 but not more than'
rade or busiess cusiness incoma gain, compute cols, 5 business incoma golumn 4)
through 7.
{n
3
{3)
4
Enter hers and on Enter hera and on Enter hera and
paga 1, Part 1, pags 1, Part |, on page 1,
fine 10, col. {A), line 10, col. {B). Part I, lina 26.
ToRlS ..o P 0. 0. 0.
Schedule J - Advertising Income (see instructions on page 21)
| Part | | Income From Periodicals Reported on a Consolidated Basis
4 Advertlsing galn 7 Excess readershi
1]
1 N 1 veriodical adzv(earrt?:iﬁ 3 Oivect of (loss) {col. 2 minus B Girculation 6 Readership costs (column 6 minus
-ame of periedical Inoome 9 advertising costs | col. 3). if a gain, compute Income costs column &, but not more

cols, 5 thyough 7.

than aalumn 4),

Totals (carty to Part Ii, line (5)) ......

0.

0.

0.

[Part Il | Income From Periodicals Report
columns 2 through 7 on a line-by-line hasis.)

ed on a Separate Basis (For each periodical listed in Part I, filtin

2 Gross 8 Direc: 4(|Adv]e(r(islinzg ggin B Giroulat B Readershi 7 Excesls readership
. reci 3 i
T—— ety | i, oS iolCok2 e | B orouton sadese | eesio gk ¢ e
cals. § through 7. than column 4).
{1
)
)
&)
{5} Totals from Part| 0. 0. 0.
Enter here and on Enter hara and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
ina 11, cal. {A). line 11, col. (B). Part !}, line 27.
Totals, Part Ii {ines 1-5)............. P 0. 0. - : 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 22)
< Ppercant of 4 ticn attributabl
1 Name 2 Tite llmi:;:'zt:: to tg r:ﬁr:?ast:dcguaslr:ssusﬂ ¢
Yol
Y
Yo
Y
Total, Enter here and on page 1, PAMIL NG 14 ..ottt ee e e serencesenensseneese » 0.
Form 890-T (2008)
B23731
03-08-08
14151108 131839 15511 2008.04051 C.RK. BLANDIN FOUNDATION 15511 1



C.K. BLANDIN FOUNDATION 41-6038619

FORM 990-T DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED STATEMENT 1
BUSINESS ACTIVITY

DEBT FINANCED RENTAL REAL ESTATE FROM PARTNERSHIPS

TO FORM 990-T, PAGE 1

STATEMENT(S} 1
14151108 131839 15511 2008.04051 C.K. BLANDIN FOUNDATION 15511 __1



C.K. BLANDIN FOQUNDATION 41-6038619

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT :L

DESCRIPTION AMOUNT

SEE STATEMENT 3 28,577.

TOTAL TC FORM 990-T, PAGE 1, LINE 5 28,577,
STATEMENT(S)

14151108 131839 15511 2008.04051 C.K. BLANDIN FOUNDATION 15511__ 1



C.JS. BLANDIN FOUNDATION

Gé&l1 11 Ten Brookline Place LLC
Baker Communications Fund II
European Strategic Pamters 11
Lyme Northern Forest Products
Metropolitan RE 11

Porifolio Advisors I

RCP QP I

RCP QP II

Rosemont Partners I1, LP

Totals

41-6038619

2008
UBIT
Income

3,446
(10)
(167)
6,077
812
3,099
1,113
2,218
11,989

28,577

28,577

STATEMENT ?)



