Form 2220

Underpayment of Estimated Tax by Corporations

OMB No. 1545-0142

epartment of the Treast See separate instructions.
Eatzna;l Re\t/er:ut: s:rvice ~ | 2 Att::h to thepcorporlation's ;ax return. FORM 990-PF 2007
Name Employer identification number
C.K. BLANDIN FOUNDATION 41-6038619

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the IRS will figure any penalty owed and bill the
corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 34 on the estimated tax
penalty line of the corporation's income tax return, but do not attach Form 2220.

Part| | Required Annual Payment

1

2 a Personal holding company tax (Schedule PH (Form 1120), line 26) included on line 1

3

Total tax (see instructions)

b Look-back interest included on line 1 under section 460(b)(2) for completed long-term

contracts or section 167(g) for depreciation under the income forecast method

¢ Credit for Federal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2c

Subtract line 2d from line 1. If the result is less than $500, do not complete or file this form. The corporation

does not owe the penalty

Enter the tax shown on the corporation's 2006 income tax return (see instructions). Caution: If the tax is zero

or the tax year was for less than 12 months, skip this line and enter the amount from line 3 on line 5

Required annual payment. Enter the smaller of line 3 or line 4. If the corporation is required to skip line 4,

enter the amount from fine 3

OO OO OT OO OO SOU OO OO OT RSOOSR 3 182,186.

1 182,186.
2a
2b
2c
2d
................................. 4 101,610.

.................................................................................................................................... 5 101,610.

Part Il | Reasons for Filing - Check the boxes below that apply. If any boxes are checked, the corporation must file Form 2220

even if it does not owe a penalty (see instructions).

6 |:| The corporation is using the adjusted seasonal installment method.
7 The corporation is using the annualized income instaliment method.

8 E The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.
|_Part lll | Figuring the Underpayment
(a) (b) (c) (d)
9 Installment due dates. Enter in columns (a) through

(d) the 15th day of the 4th (Form 990-PF filers:

Use 5th month), 6th, 9th, and 12th months of the

corporation's tax year ... 9| 05/15/07 06/15/07 09/15/07 12/15/07
10 Required installments. If the box on line 6 and/or line 7

above is checked, enter the amounts from Sch A, line 38. If

the box on line 8 (but not 6 or 7) is checked, see instructions

for the amounts to enter. If none of these boxes are checked,

enter 25% of line 5 above in each column. 10 25,403. 65,691. 45,547, 25,326,
11 Estimated tax paid or credited for each period (see

instructions). For column (a) only, enter the amount

fromline 11ontine15 . . 11 130,241. 2,000. 31,000.

Complete lines 12 through 18 of one column before

going to the next column.
12 Enter amount, if any, from Jine 18 of the preceding column | 12 104,838. 39,147.
13 Addlines 11and 12 13 104,838. 41,147. 31,000.
14 Add amounts on lines 16 and 17 of the preceding column | 14 a 4,400.
15 Subtract line 14 from line 13. If zero or less, enter -0- 15 130,241. 104,838. 41,147. 26,600.
16 If the amount on line 15 is zero, subtract line 13 from line i

14. Otherwise, enter-0- 16 0. 0.
17 Underpayment. If line 15 is less than or equal to line 10,

subtract line 15 from line 10. Then go to line 12 of the next

column. Otherwise, gotoline 18 . 17 4,400.
18 Overpayment. If line 10 is less than line 15, subtract line 10

from line 15. Then go to line 12 of the next column____. 18 104,838. 39,147,

Go to Part IV on page 2 to figure the penalty. Do not go to Part IV if there are no entries on line 17 - no penalty is owed.
JWA  ForPaperwork Reduction Act Notice, see separate instructions. Form 2220 (2007)
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FORM 990-PF

Form 2220 (2007)

C.K. BLANDIN FOUNDATION

41-6038619 Page 2

Part IV | Figuring the Penalty

(a) (b) (c) {d)
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (See
instructions). (Form 990-PF and Form 990-T filers: Use 5th
month instead of 3rd month.) 19
20 Number of days from due date of installment on line 9 to the
date shown online 18 ... 20
21 Number of days on line 20 after 4/15/2007 and before 1/1/2008 .. 21
22 Underpayment on line 17 x Number of days on line 21x8% ... 22 $ $ $
365
23 Number of days on line 20 after 12/31/2007 and before 4/1/2008 23
24 Underpayment on line 17 x Number of days on line23x 7% . 24 $ $ $
366
25 Number of days on line 20 after 3/31/2008 and before 7/1/2008 ... 25
26 Underpayment on line 17 x Number of days on line 25 X*% 26 $ $ 3
366
27 Number of days on line 20 after 6/30/2008 and before 10/1/2008 27 SEE ATTACHED WORKSHEET
28 Underpayment on line 17 x Number of days on line 27 x*% 28 $ 3 $
366
29  Number of days on line 20 after 9/30/2008 and before 1/1/2009 ... 29
30 Underpayment on line 17 x Number of days on line 29 x*% . 30 $ $ $
366
31 Number of days on line 20 after 12/31/2008 and before 2/16/2009 . | 31
32 underpayment on line 17 x Number of days on line 31x*% . 32 $ $ $
365
33 Addlines22, 24, 26, 28,30, and32 .. 33 $ $ $
34 Penalty. Add columns (a) through (d) of line 33. Enter the total here and on Form 1120; line 33;
or the comparable line for Other INCOMe taX FoIUINS | i i ittt ettt ittt et et et eneteeeeeeeeaies e 3408 88.
* For underpayments paid after March 31, 2008: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the IRS
will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a revenue ruling in
the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933
to get interest rate information.
JWA Form 2220 (2007)
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C.K. BLANDIN FOUNDATION 41-6038619
Form 2220 (2007) FORM 950-PF Page 3
Schedule A | Adjusted Seasonal Instaliment Method and Annualized Income Installment Method (see instructions)
Form 11208 filers: For lines 1, 2, 3, and 21, below, "“taxable income" refers to excess net passive income or the amount on which tax is
imposed under section 1374(a), whichever applies.
Part | - Adjusted Seasonal Installment Method (Caution: Use this methed only if the base period percentage for
any 6 consecutive months is at least 70%. See instructions.) {(a) {b) (c) (d)
First3 First5 First 8 First 11
1 Enter taxable income for the following periods: months months months months
a Tax vear beginning in 2004 1a
b Tax year beginning in 2005 1b
¢ Tax year beginning in 2006 1e
2 Enter taxable income for each period for the tax year beginning in
2007. {see instructions for the treatment of extraordinary items). 2
First 4 First 6 First 9 .
. ) . Entire year
3 Enter taxable income for the following periods: months months months
a Tax year beginning in 20604 3a
b Tax year beginning in 2005 3b
¢ Tax year beginning in 2006 3¢
4 Divide the amount in each column on line 1a by the
amount in column (d) on line 3a. 4
5 Divide the amount in each column on line 1b by the
amount in column (d) on line 3b. 5
6 Divide the amount in each column on line 1c by the
amount in column (d) on line 3c. 6
7 _Add lines 4 through 6. 7
8 Divide line 7 by 3.0. 8
9a Divide line 2 by line 8. 9a
b Extraordinary items (see instructions). 9b
¢ Add lines 9a and 9b. 9¢
10 Figure the tax on the amt on In 9c using the instr for Form
1120, Sch J, In 2 (or comparable In of corp’s return). 10
11aDivide the amount in columns (a) through (c) on line 3a
by the amount in column (d) on line 3a. 11a
b Divide the amount in columns (a) through (c) on line 3b
by the amount in column (d) on ling 3b. 11b
¢ Divide the amount in columns (a) through (c) on line 3¢
by the amount in column (d) on line 3c. 11e
12 _Add lines 11a though 11c. 12
13 _Divide line 12 by 3.0. 13
14 Multiply the amount in columns (a) through (c) of line 10
by columns (a) through (c) of line 13. In column (d), enter
the amount from line 10, column (d). 14
15 Enter any alternative minimum tax for each payment
period (see instructions). 15
16 Enter any other faxes for each payment period (seg instr) | 16
17 _Add lines 14 through 16. 17
18 For each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2c (see instructions). 18
19 Total tax after credits. Subtract line 18 from line 17. If
zero or less, enter -0-. 19
oaze . WA Form 2220 (2007)
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C.K. BLANDIN FOUNDATION 41-6038619
Form 2220 (2007) FORM 990-PF Page 4
Part Il - Annuglized Income Instaliment Method
(a) (b) (¢) (d)
First __ 2 First 3 First 6 First 9
20 _Annualization periods (see instructions). 20 months months months months
21 Enter taxable income for each annualization period (see
instructions for the treatment of extraordinary items). 21| 2,822,393, 3,226,416.] 4,619,733.] 6,073,745.
22 Annualization amounts (see instructions). 22 6.000000 4.000000 2.000000 1.333333
23a Annualized taxable income. Multiply ling 21 by ling 22. 23a 16934358.] 12905664.] 9,239,466.| 8,098,325,
b Extraordinary items (see instructions) 23b
¢ Add lines 23a and 23b. 23¢ 16934358, 12905664. 9,239,466.] 8,098,325,
24 Figure the tax on the amount on line 23c using the
instructions for Form 1120, Schedule J, line 2
(or comparable line of corporation's return). 24 338,687. 258,113, 184,789. 161,967,
25 Enter any alternative minimum tax for each payment
period (see instructions). 25
26 Enter any other taxes for each payment period (see instr) | 26
27 Total tax. Add lines 24 through 2. 27 338,687. 258,113, 184,789. 161,967.
28 For each period, enter the same type of credits as allowed
on Form 2220, lines 1 and 2c (see instructions). 28
29 Total tax after credits. Subtract line 28 from line 27. If
zero or less, enter -0-. 29 338,687. 258,113, 184,789. 161,967.
30 Applicable percentage. 30 25% 50% 75% 100%
31_Multiply line 29 by line 30. 31 84,672. 129,057. 138,592, 161,967.
Part 1ll - Required Instaliments
Note: Complete lines 32 through 38 of one column before 1st 2nd 3rd 4th
completing the next column. installment installment installment installment
32 Ifonly Part [ or Part Il is completed, enter the amount in
each column from line 19 or line 31. If both parts are
completed, enter the smaller of the amounts in each
column from line 19 or line 31. 32 84,672. 129,057, 138,592. 161,967.
33 Add the amounts in all preceding columns of line 38
(ses instructions). 33 25,403, 91,094. 136,641.
34 Adjusted seasonal or annualized income instaliments.
Subtract line 33 from line 32. If zero or less, enter -0-. 34 84,672, 103,654. 47 ,498. 25,326.
35 Enter 25% of line 5 on page 1 of Form 2220 in each
column. Note: "Large corporations,” see the instructions
for line 10 for the amounts to enter. 35 25,403, 65,691. 45 ,547. 45,546.
36 Subtract line 38 of the preceding column from line 37 of
the preceding column. 36
37 Add lines 35 and 36. 37 25,403. 65,691. 45,547. 45,546.
38 Required installments. Enter the smaller of line 34 or
line 37 here and on page 1 of Form 2220, line 10
{see instructions). 38 25,403, 65,691, 45,547. 25,326.
Form 2220 (2007)
** ANNUALIZED INCOME INSTALLMENT METHOD USING STANDARD OPTION
JWA
712822
05-13-08
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FORM 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number
C.K. BLANDIN FOUNDATION 41-6038619
(A) (8) (€) D) (E) (F)
Adjusted Number Days Daily
*Date Amount Balance Due Balance Due Penalty Rate Penalty
v N
05/15/07 25,403. 25,403.
05/15/07 -130,241. -104,838.
06/15/017 65,691. -39,147.
09/15/07 45,547. 6,400.
09/15/07 -2,000. 4,400. 91 .000219178 88.
12/15/07 25,326. 29,726.
12/15/07 -31,000. -1,274.
12/31/07 0. -1,274. 91 .000191257
03/31/08 0. -1,274. 45 .000163934
Penalty Due (Sum of GOlUMN F). e 88.

* Date of estimated tax payment, withholding
credit date or installment due date.

712511
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