form 990-PF Return of Private Foundation OMB o, 1546-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Depariment of the Treasury Treated as a Private Foundation . 2 0 0 6
intemal Revenue Service Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2006, or tax year beginning , and ending
G Check all thatapply: [::]InﬁMIrenun (1 Final return [::] Amended return [__] Address change [::] Name change
Use the IRS Name of foundation A Employer identification number
label.
Otherwise, C. K. BLANDIN FOUNDATION 41-6038619
p[int Number and street {or P.O. box number if mail is not delivered to strest address) Room/suite | Telephone number
orPe. 1100 N POKEGAMA AVENUE 218-326-0523
]Snes?rggt?g;gc City or town, state, and ZIP code G 1f exemption application is pending, check here »E:]
GRAND RAPIDS, MN 55744 D 1. Foreign organizations, check here )[:]
H Check type of organization: [ X ] Section 501(c)(3) exempt private foundation 2. e g mecting e os% test, [ ]
{:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation E If private foundation status was terminated
1 Fair market value of all assets at end of year | J  Accounting method: [__Icash [X] Accrual under section 507(b)(1)(A), check here }E]
(from Part ll, col. (c), line 16) ("3 other (specity) F If the foundation is in a 60-month termination
»3$ 464,296,136 .|(Partl, column (d) must be on cash basis.) under section 507(b)(1)(B), check here. | |
e e s | G, [ 0o [ ot | (oo
1 Contributions, gifts, grants, etc., received 18,886,921. ' :
2 Check } D it the foundation is not required to attach Sch. 8 Er
3 e mventmem Oy ‘
4 Dividends and interest from securities 973,605. 973,605, STATEMENT 1
5a Grossrents ... -
b Net rental income or (loss)
® 6a net gain or (loss) from sale of assets not oni line 10 1 1 9 1 6 T 5 1 7 .
=] Gross sales price for all : :
g b zssets ontine 8a ... i
4>> 7 Capital gain net income (fom Part IV, line2) ) ) 4 ' 1 2 3 N 9 5 4 .
& 8 Netshorttermcapitalgain
9 Income modifications ...
102 and siowances S
b Less: Cost of goods sold |
¢ Grossprofitor (loss) ... ... .
11 Otherincome .. 12,193. 217,032, 0 .[STATEMENT 2
12 Total. Addfines 1through 11 21,789,236.] 5,314,591. 0. '
13 Compensation of officers, directors, trustees, etc,m ‘3 464 . 877. 0. 0. 470 . 339.
14 Other employee salaries and wages 1,305,185. 0. 0. 1,305,778.
|15 Pension plans, employee benefits 588,987. 0. 0. 582,048,
O116a Legalfees . STMT 3 186,127. 0. 0. 186,127.
§ b Accountingfees STMT 4 37.,407. 0. 0. 37.407.
gl ¢ Other professional fees STMT 5 1,873,891. 234,083, 0. 1,772,492,
017 Imterest 851,383. 0. 0. 830,284.
S18 Taxes ... STMT. 6. 213,180. 0. 0. 1,144.
2119 Depreciation and depletion 259,913, 0. 0.,
gzo Occupaney ... 141,727, 0. 0. 137,820.
<|21 Travel, conferences, and meetings S['MTZ‘{ 663,716. 0. 0. 658,342.
£|22 Printingand publicatons 219.,269. 0. 0. 185,008.
D123 Otherexpenses . . STMT 7 481 ,126. 0. 0. 497,179,
T|24 Total operating and administrative SBE
a8 expenses. Add lines 13 through 23 7,286,788. 234,083. 0.l 6,663,969.
©l25 Contributions, gifts, grants paid 9,331,239. 4 13,733,117,
26 Total expenses and disbursements.
Addlines 24and25 ... 16,618,027, 234,083, 0.1 20,397,086,
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 5 z 1 7 l L 20 9 .
b Netinvestmentincome f negative, enter -0 5,080,508.
¢ Adjusted netincome (if negative, enter-0-) 0.
LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2006)
623501
01-29-07

SEE STATEMENT 18 FOR A NARRATIVE REGARDING THE FOUNDATION'S CHARITABLE

OPERATING PROGRAM AND STATEMENT 26 FOR-'A BREAKDOWN OF ADMINISTRATIVE VS.
CHARITABLE OPERATING PROGRAM EXPENSE.



Form 990-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619 Page 2
- Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets .um s vetontatsramonsony. {a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing..__
2 Savings and temporary cash investments
3 Accounis receivable » 11,273, ,
Less: allowance for doubtful accounts » 11,593. 11,273. 11,273.

4 Pledges receivable »
Less: allowance for doubtful accounts P

5 Grants receivable 250,000. 250,000. 250,000.

6 Receivables due from officers, directors, trustees, and other
disqualified persons

3,329,422. 2,595,018, 2,595,018,

Less: allowance for doubtful accounts »

21 8 Inventories for sale oruse
§ 9 Prepaid expenses and deferred charges 144,019. 158,554. 158,554.
< | 10a Investments - U.S. and state government obligations STMT 9 9,764,690. 8,201,050, 8,201,050,
b Investments - corporatestock STMT 10 35,600,614.] 31,572,501.] 31,572,501.
¢ Investments -corporatebonds
11 investments -fand, buildings, and equipment:basis »
Less:accumulated depreciation . ... |
12 Investments -mortgageloans
13 Investments-other SIMY  STMT 12 13,876,334.| 26,063,840., 26,063,840,
14 Land, buildings, and equipment: basis ™ P@ 6,920, 650. ‘ ~ : . : o e
Lessaccumulated depreciaion > 3,810.970. 3,231,943. 3,109,680. 3,109,680,
15 Other assets (describe P STATEMENT 11)| 357,114,394.] 392,334,220.] 392,334,2290.
16 Total assets (fo be completed by allfilers) . ... 423,323,009.] 464,296,136, 464,296,136,
17 Accounts payable and accrued expenses 753,292, 849,407. '
18 Grantspayable STMT 22 18,983,478, 14,581,600.
@119 Deferredrevenue .
g 20 Loans from officers, directors, trustees, and other disqualified persons ...
8 |21 Mortgages and other notes payable 19,075,000.] 18,055,000.
= |22 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) ... 38,811,770.] 33,486,007,
Foundations that follow SFAS 117, check here | 4 ]X]
and complete lines 24 through 26 and lines 30 and 31.

24 Untestricted 29,307,652, 40,497,589,

25 Temporarily restricted

26 Permanently restricted
Foundations that do not follow SFAS 117, check here » [ ]
and complete lines 27 through 31.

27 Capital stock, trust principal, or currentfunds

28 Paid-in or capital surplus, or land, bidg., and equipmentfund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 384,511,239. 430,810,129.

355,203,587.] 390,312,540.

Net Assets or Fund Balances

31 _Total liabilities and net assets/fund balances ... . 423,323,009, 464,296,136,
Part ll.| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year'sreturn) 1] 384,511,239,
2 EnteramountfromPartl,fine27a 2 5,171,208.
3 Other increases not included in line 2 (itemize) » SEE STATEMENT 8 3 41,127,681.
4 ADAIINES 1,2, 8008 | e 4] 430,810,129,
5 Decreases not included in line 2 (iternize) P> 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),ine 30 .. 6] 430,810,129.

Form 990-PF (2006)

623511
03-08-07
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Form 980-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619 Page 3
| Part IV | Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, b))'fﬂ\’n?ccqa”s'{fd (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
1a
b SEE ATTACHED STATEMENT %286
c
d
e
; (f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 4,123,954,
Complete only for assets showing gain in column {h) and owned by the foundation on 12/31/69 {1} Gains (Col. (h) gain minus
. i) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (j;s 0% 12/31/69 (Ozlel' col. (])’ if an§/) Losses {from col. {h))
a
b
¢
d
e 4,123,954,
. . . . f
2 Capital gain net income or (net capital loss). { }f ?,3‘28 a’gﬁtgﬁ‘ t%r '{}I'fa%’,‘t', l|',[,1]%77 Yy 2 4,123,954,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6);
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -O-inPart [,fine 8 . ..o 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subiject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [X] No
If "'Yes." the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rél%d years . o (e} Distriba(l?i)on ratio
Calendar year (or tax yéar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2005 15,417,367. 50,212,507, .307042
2004 35,957,818. 46,609,187. . 771475
2003 15,303,174, 39,584,487. .386595
2002 16,788,906. 37,020,792, .453499
2001 20,104,222, 44,270,429, .454123
2 Total 0fline 1, C0IMNA () .. o oo 2 2.372734
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than Syears 3 .474547
4 Enter the net value of noncharitable-use assets for 2006 from PartX, ine 4 64,714,152,
5 Multiply ine 4 by N8 3 e 5 30,709,907.
6 Enter 1% of netinvestment income (1% of Part 1, ine 27b) 6 50,805.
7OADAINES 5ANAG e 7 30,760,712.
8 Enter qualifying distributions from Part XU, ine 4 8 20,535,531,

If line 8 is equal to or greater than fine 7, check the box in Part V1, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521/01-29-07
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619

Page 4

[PartVI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here E:] and enter "N/A" on line 1.
Date of ruling letter: {attach copy of ruling letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» [T and enter 1% 1

101,610.

O A, I8 2T e
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

8 A eSS 100 2

101,610.

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

oy | (T N

5 Taxbased on investmentincome. Subtract line 4 from line 3. If zero or less, enter -0-

101,610.

6 Credits/Payments:
a 2006 estimated tax payments and 2005 overpayment credited to 2006 6a 74,876.

b Exempt foreign organizations - tax withheld at source 6b

¢ Tax paid with application for extension of time to file (Form 8868) 8¢ 164,000.

d Backup withholding erroneously withheld 6d

238,876.

137,266.

10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid
11 _Enter the amount of line 10 to be; Credited to 2007 estimated tax P

0‘

| Part VII-A | Statements Regarding Activities

1a During the fax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;
(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. - $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
if "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b I"Yes,"has itfiled a tax return on Form 990-Tfor this Year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »

‘1Yes

No

1a

1b

X
X

¢

4a

4b

Pd |4

MN

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2006 or the taxable year beginning in 2006 (see instructions for Part XiV)? If "Yes," complete Part XIV

...... 10

B

9

X

X

623531
01-28-07
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Form 530-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619 Page 5
[.Part:Vil-A | Statements Regarding Activities Continued
11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If "Yes,” attach schedule. (SE@ INSITUCHONS) e e e 11a X
b If“Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for line 11a? N/A 11b

12 Did the foundation acquire a direct or indirect interest in any applicable insurance CONITaCt Y 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . ... ... 13| X
Web site address p» WWW . BLANDINFOUNDATION.ORG .
14 The books are in care of p -JEAN LANE Telephone no.p-218-326-0523
tocatedat p» 100 N. POKEGAMA AVE., GRAND RAPIDS, MN ZP+4 p55744
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check Nere |
and enter the amount of tax-exempt interest received or accrued during the year ..........................cccocoiiiiiiiiiioiiinnsn, | | 15 | N/A
‘Part VII-B:| Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. : Yes| No
1a During the year did the foundation (either directly or indirectly):
(1} Engage in the sale or exchange, or leasing of property with a disqualified person’? |:| Yes No

[ ves [X1 No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
X ves [ 1o

3 0ISQUANITIBE PBISONT e e e s
@ Yes D No

{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified PErSONY? || .. . [ ves [(XTno
(6) Agree to pay money or property to a government official? (Exception. Check "No

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating wWithin 90 days.) . [ 1 ves [E No

b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current naotice regarding disaster assistance (see page 22 of the instructions)? b X
Organizations relying on a current notice regarding disaster assistance check here ] ] b

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected e O e
before the first day of the tax year beginning in 2006 . e ic X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation S N

defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2006, did the foundation have any undistributed income (Jines 6d and 6e, Part X1iI) for tax year(s) beginning
DEIOE 20067 ..o e [ ves (XImo
If"Yes," list the years p> s \ s

b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to mcorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(2)(2) to all years listed, answer “No" and attach

SABMENT - SBE INSUUCHONS.) | |||\ (/oo see e ee s e eeeessesseee e eeees s eees s N/A. |
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes (X No

b If "Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2006.) . . . N / A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1963) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20087 .................ccccooiiiiiiiiiiiiiiiiiieeieiieeeeneeanens 4b X

Form 890-PF (2006)

623541
01-28-07



C.X. BLANDIN FOUNDATION 41-6038619 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required Continued
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e\\? . . . [ Tves [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter reQistration drive? | e e e, [_Jves [X]No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .. [(X]ves [ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), 0f (3), O SECHON 4940(QHR? ...\, (X1 ves [T no
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelly to children Or animalS? [ Jves [X] o
b If any answer is "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations i
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here ] »[ ] . :
¢ If the answer is "Yes" to question 5a{4), does the foundation claim exemption from the tax because it maintained
eXpenditUre reSPONSIItY I0r e Qran [(X]ves [__Ino
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? ... Cves [XINo |0
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 6b X
If you answered “Yes" to 6b, also file Form 8870.
7a Atany time during the fax year, was the foundation a parly to a prohibited tax shelter transaction? [ Ives [XINo |
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
glfprmation About Officers, Directors, Trustees, Foundation Managers, Highly
' aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i c) Compensation | (d) Contiibutions to Expense
e and s N R
SEE STATEMENT 13 464,877.] 27,294.] 23,591.
2_Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (bmltxl?sa;e? %f?ge (c) Compensation e("'c‘!’?‘;%%%’z%?ﬁ,ﬁa%’s aé%ﬁz ,e(;‘t?\%r
devoted to position compensation allowances
JIM KRILE PROGRAM DIRECTOR
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45.00 135,065.] 28,104. 268.
JANET BORTH HR MANAGER
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45.00 82,657, 9,869. 6.
WADE FAUTH GRANTS DIRECTOR
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45,00 105,736./ 16,819, 1,447,
BERNADINE JOSELYN PROGRAM DIRECTOR
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45.00 107,767. 21,445, 8,095,
PATRICK MARX COMMUNICATIONS DIR.
100 N. POKEGAMA AVE. GRAND RAPIDS, MN 45,00 129,371.1.17,529. 4,999.
Total number of other employees paid over $50,000 4

623551
01-29-07

Form 990-PF (2006)
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619  Page7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly
~ Paid Employees, and Contractors Continued

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CINDY WILCOX LEADERSHIP
14510 WOODRUFF RD., WAYZATA, MN 55391 DEVELOPMENT /SENIOR | 137,913,
MINNESQTA RURAL PARTNERS, LLC PUBLIC POLICY &
1533 GRANTHAM ST, ST. PAUL, MN 55108 ENGAGEMENT 111.,994.
MEASE & TRUDEAU, INC. LEADERSHIP DESIGN &
821 RAYMOND AVE, SUITE 300, ST. PAUL, MN 55114TRAINING 111,338,
GARY FIELDS DEVELOPMENT STRATEGIES PUBLIC POLICY &
1759 YORKSHIRE AVE, ST PAUL, MN 55116 ENGAGEMENT 73.727.
MOSS CAIRNS LLC PUBLIC POLICY &
1766 JAMES AVE S, MINNEAPOLIS, MN 55403 ENGAGEMENT 84,069.
Total number of others receiving over $50,000 for professional SeIVICES | 6
[ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1SEE STATEMENTS 18 & 26 FOR DETAIL OF DIRECT CHARITABLE
ACTIVITIES.

3,760,910,

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions.

3

Total. Addlines 1 throUgh 8 e, > 0.
Form 990-PF (2006)

623561

01-29-07
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION

41-6038619 Page 8

Part X | Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities
Average of monthly cash balances
Fair market value of all other assets
Total (add fines 18, b, NG C) e
Reduction claimed for blockage or other factors reported on fines 1a and

1c (attach detailed explanation) ...,

© o O oo

Acquisition indebtedness applicable to line 1 assets
Subtractline 2 fromline 1d
Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4

Minimum investment return. Enter 5% of line 5

o bW

1a 65,021,846,
1b 300,628.
1¢ 377.,173.
1d 65,699,647,
2 0.
3 65,699,647,
4 985,495.
5 64,714,152,
5 3,235,708,

Part Xi_ Distributable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here B [ ] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 3,235,708.
2a Taxon investment income for 2006 from Part Vi, fine5 2a 101,610.
b Income tax for 2006. (This does notinclude the tax from PartV>L.) 2b 94,419.
€ ADAINES 20@NA 2D | | e 2¢ 196.029.
3 Distributable amount before adjustments. Subtract line 2¢ from finet 3 3,039,679,
4 Recoveries of amounts treated as qualifying distribuUtions 4 5.313.
5 ADAENES BANG 4 | e 5 3,044,992,
6 Deduction from distributable amount (See INSWUCHONS) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter hereand on Part Xl fine 1 7 3,044,992,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, efc. - total from Part |, column (d), ine26 1a 20,397,086.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 138,445.
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIll, fine4 4 20,535,531.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtractline 5fromline4 6 20,535,531,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571
01-28-07
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION 41-6038619 Page 9

Part XIll.| Undistributed Income (see instructions)

(a) {b) (c) {d)
Corpus Years prior to 2005 2005 2006

1 Distributable amount for 2006 from Part X|,
line 7 3,044,592,

2 Undistributed income, if any, as of the end of 2005:
a Enter amount for 2005 only 0.

b Total for prior years:
s 3 0 -

3 Excess distributions carryover, if any, to 2006:
a From 2001
b From 2002
¢From2003 ..
d From 2004 816,965.

¢ From 2005 12967400.

f Total of lines 3a throughe . ... .

13,784,365.

4 Qualifying distributions for 2006 from
PartXll, line 4:» $_20,535,531.
a Applied to 2005, but not more than fine 2a 0.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2006 distributable amount 3,044,992,

¢ Remaining amount distributed out of corpus 17,490,539.

5 Excess distributions carryover applied to 2006 O - 0 .

{If an amount appears in column (d), the same amount
must be shown in column (a).}

6 Enter the net total of each column as
indicated below:

d Corpus. Add lines 31, 4c¢, and 4e. Subftract line 5

31,274,904.

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed ... 0.
d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
¢ Undistributed income for 2005. Subtract line
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2006. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2007 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(E) or 4942(q)(3) . . . 17,806,844,
8 Excess distributions carryover from 2001

notappliedonline5orline7 . . 0.
9 Excess distributions carryover to 2007.

Subtractlines 7and 8 from line6a 13,468,060.

10 Analysis of line 9:
a Excess from 2002
b Excess from 2003
¢ Excess from 2004
d Excess from 2005

¢ Excess from 2006 . 1 3;4 6 8,0 60.
Form 990-PF (2006)

623581
01-29-07
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Form 990-PF (2006) C.K. BLANDIN FOQUNDATION 41-6038619  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2006, enter the date of theruling . »
b Check box to indicate whether the foundation is a private operating foundation described in section ... L] 4942())}3) or [ ] 4942(D(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2006 {b) 2005 {¢) 2004 (d) 2003 (¢) Total

investment return from Part X for

each year listed
b 85%ofline2a
¢ Qualifying distributions from Part Xli,

line 4 foreachyearlisted
d Amounts included in line 2¢ not

used directly for active conduct of

exemptactivities ...
¢ Qualifying distributions made directly

for active conduct of exempt activities.

Subtractline 2d fromline2¢c
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)i)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(b)), or rovalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942()(3)B)(iiy .. .

(3) Largestamount of support from
an exempt organization

(4} Gross investment income
l Part XV. | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [__] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
SEE STATEMENT 19

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 19

¢ Any submission deadlines:
SEE STATEMENT 19

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE STATEMENT 19

623601/01-29-07 Form 990-PF (2006)
10
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION

41-6038619 Pagelt

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
pmsATsl || PRSI | A
Name and address (home or business) &"&ﬁ?&&éﬁ’g orgg?t?gt%rr recipient
a Paid during the year
COMMUNITY GRANTS - SEE
STATEMENT 20 4023760.
GRAND RAPIDS/ITASCA COUNTY
AREA GRANTS - SEE
STATEMENT 20 9,709,357 .
TOta] » 3a 13 733 117
b Approved for future payment
COMMUNITY GRANTS - SEE
STATEMENT 22 3,796185.
DISCOUNTS -473,424.
GRAND RAPIDS/ITASCA COUNTY]
AREA GRANTS - SEE
STATEMENT 22 11,258,839,
TRl » 3b 14 581 600,

623611/01-28-07

15210809 131839 15511-FOUND
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION

41-6038619 Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

B(N {b)
ucsour&gss Amount

e, (d)
patsiN Amount

(e)
Related or exempt
function income

< @ O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash

investments

5 Netrental income or (loss) from real estate:
a Debt-financed properly

8 Gain or (loss) from sales of assets other
thaninventory
9 Netincome or (loss) from specialevents .
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14 973,605,

14 12,193.

18 1,916,517,

12 Subtotal. Add columns (b), (d),and (&) . . ...
13 Total. Add fine 12, columns (b), (d), and (e)
{See worksheet in line 13 instructions to verify calculations.)

2,902,315,

0.

2,902,315,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (&) of Part XVI-A contributed importantly to the accomplishment of
\4 the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

623621
01-29-07
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Form 990-PF (2006) C.K. BLANDIN FOUNDATION

41-6038619 page1s

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash
(2) Other assets
b Other transactions:

{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{(3) Rental of facilities, equipment, or other assets

{4) Reimbursement arrangements
(5) Loans or loan guarantees

{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)
13(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

DI e

d If the answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.

{a)Line no. (b) Amount involved {¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b _If"Yes,* complete the following schedule.

[_Jves No

{a) Name of organization

{b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge.
§ } Signature of officer or trustee Date } Title
i ” Preparer's } Date Ch]?ck if Preparer's SSN or PTIN
K . Seli-
B | 5 | Sianature employed » [ ]| P00068340
S 8O fmsmameyows  LARSONALLEN LLP END 41-0746749
<83
& | itselfemployed), 220 SOUTH SIXTH STREET, SUITE 300
adiress and ZIPcode 77 MTNNEAPOLIS, MN 55402 Phoneno.  612-376-4500
Form 990-PF (2006)
823622
01-29-07
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Form 8 2 7 1
{Rev. December 2003)

Departmert of he Treasury
intena Revenue Servce

Investor Reporting of Tax Shelter Registration Number

» Attach to your tax return.

OMB No. 1545-088+%

Attachment

» 1 you received this form froma parinership, S corporation, or trust, see the instructions.| Sequence No, 71

Investors name(s) shown on relum

PARTNER # 11
CHARLES K. BLANDIN FOUNDATION

investor's identifang number

41-6038619

Investor's tax yesr ended

12/31/2006

{a) Tax Shelter Name

{b) Tax Shelter Registration
Number (11 digit number)

{c] Tax Shefier
identifying Number

i S CAPITAL PARTNERS II, L.P. 86044000154 52~31972908
2
3
4
5
6
7
8
9
10
What's New Note: A tax shelter registration g;at'i’]"; ap“ggg%rg%ré t?vf n’; 1822 because

After October 22, 2004, tax shelter
registration numbers are no longer
being issued. The American Jobs
Creation Act of 2004 amended
section 6111 fo replace the tax
shelter registration requirement with
a new disclosure requirement for
material advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 |.R.B.
963. However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter.

General Instructions

Section references are o the
Internal Revenue Code.

Purpose of Form

Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain {ax shelters
required to be registered under
section 6111 ("registration-required
tax shelters") and to report the name
identifying number of the tax
shelter. This information must be
reported even if the particular
interest is producing net income for
the filer of Form 8271, Use
additional forms to report more than
10 tax shelter registration numbers.

number does not indicate that the tax
shelter or ifs clzimed tax benefits
have been reviewed, examined, or
approved by the [RS.

Who Must File

Any person claiming or reporting any
deduction, loss, credit, or other tax
benefit, or reporting any income on
any tax return from an interest
purchased or otherwise acquired in

a registration-required tax shelter
must file Form 8271, If the interestis
purchased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271,

A pass-through entity that is the
registration-required tax shelter does
not have to prepare Form 8271 and
give copies to ifs partners,
shareholders, or beneficiaries unless
the pass-through entity itself has
invested in a registration-required
tax shelter.

Note: Even if you have an interest in
a registration-required tax shelter,
you do not have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shelter.
This could oceur, for example, if for
a particular year you are unable to

{imitations, and that loss is the only
tax item reported to you from the
shelter,

Filing Form 8271

Attach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefitis claimed or
reported, or any income reported,
from an interestin a
registration-required tax shelter.
These returns include applications
for tentative refunds (Form 1045
and 1138) and amended returns
(Form 1040X and 1120X).

Furnishing Copies of Form
8271 to Investors

A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 to its partners,
shareholders, or beneficiaries.

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter (and in which it
had not held an interest in a prior
year), and (b) the investment would
not meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that ime, the pass-through
entity need not distribute copies of
Form 8271 to its investors. The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax return.

For Paperwork Reduction Act Notice, see page 2.
JSA

EX5600 1.000

Qv1s587

515V 02/21/2007 20:20:07 V06-4.1

Form B271 (Rev. 12-2005)
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Schedule B Schedule of Contributors
{Form 990, 990-EZ, OMB No. 1545-0047

or 990-PF) Supplementary Information for 2006
Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)

Internal Revenue Service

Name of organization Employer identification number

C.K. BLANDIN FOUNDATION 41-6038619
Organization type{check one):

Filers of: Section:
Form 990 or 980-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

JOW OO0

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check boxes
for both the General Rule and a Special Rule-see instructions.)

General Rule-

[fﬂ For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and 11.)

Special Rules-

D For a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations under
sections 509(a){1)/170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2%
of the amount on line 1 of these forms. (Complete Parts | and 11.)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, I, and I1l)

D For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one contributor, during the year,
some contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than
$1,000. (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the Parts unless the General Rule applies to this organization because it received
nonexclusively religious, charitable, etc., contributions of $5,000 or more during the year.) > 3

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990, 990-EZ, or 990-PF), but
they must check the box in the heading of their Form 990, Form 890-EZ, or on line 2 of their Form 990-PF, to certify that they do not meet the filing
requirements of Schedule B (Form 990, 990-EZ, or 990-FF).

LHA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 996-EZ, or 990-PF) {2006)
for Form 990, Form 990-EZ, and Form 990-PF,

623451 03-19-07
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Schedule B (Form 990, 990-EZ, or 890-PF) (2006)

Page 1 of 1 of Part |

Name of organization

Employer identification number

C.K. BLANDIN FOUNDATION 41-6038619
Part]l - Contributors (See Specific Instructions.)
(a) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
C.K. BLANDIN RESIDUARY TRUST, EIN:
1|41-6012374, ACCOUNT 11596 Person
Payroll D
100 N POKEGAMA AVENUE $_ 18,886,921, | Noncash []

GRAND RAPIDS, MN 55744

(Complete Part 1l if there
is a noncash contribution.)

(C)

No. Name, address, and ZIP + 4

()
Aggregate contributions

{d)
Type of contribution

Person D
Payroli [::]

Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)

No. Name, address, and ZIP + 4

()

Aggregate contributions

(d)
Type of contribution

Person D
Payroll ]

Noncash [ ]

{Complete Part |i if there
is a noncash contribution.)

(a)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:]
Payroll ™
$ Noncash [ |
(Complete Part Il if there
is a noncash contribution.)
(a) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:l
Payroll D
$ Noncash [ ]
{Complete Part Il if there
is a noncash contribution.)
(a) (o) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person D
Payroll l:]
$ Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

623452 01-18-07
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DC 44 200612 670 4145 K I9404-139-45186-7 ADISO4TS

200724 1054735 55744 RS USEONLY . 416018614 TE
Departiment of the Treasuwry Forassistance, call:
Internal Revenue Service [-§77-829-3500

Al

078738

OGNEN, UT 84201-0074

Notice Nuniber: CP2T1A
Date: June 25,2007

Taxpayer Identification Numnber:
~603861¢
078738,395103.0308.007 1 AB 0.341 370 41-6035619

Tax Form: 990PF
illllN]I’I'HI'llli'llllll(ll““ll“”!’I‘H”H!“Hll;“” ,rnx P(.‘l'i()(l: ])\_‘CUI“‘)CY}],QO()(&

CHARLES K BLANDIN FOUNDATION '
7% NORWEST BANK MN TAX DEPT

100 N POKEGAMA AVE

GRAND RAPIDS MN 557466-2739004

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

We have received your Form 8868, Application for Extension of Time to File an Exempt Organization
Return, for the return (form) and tax period identified above.

We have approved your request and have extended (he due date to file your return to
August 15, 2007.

Please attach a copy of this letter to your return when you file it. It is evidence that we granted an
extension of time to file your return. A copy is provided for your records.

I1 you have any questions, please call us at the number shown above, or you may write us at (he address
shown at the top left of this letter.

For tax forms, instructions and information visit www.irs.gov. (Access to this site will not provide you
with your speeific taxpaycr account information.)
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