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BLANDIN FOUNDATION
SCHEDULE OF PROGRAM RELATED INVESTMENTS
DECEMBER 31, 2008

RAIN SOURCE CAPITAL 1,000,000
RAIN SOURCE CAPITAL 1,000,000
Less: Discount (200,801}
Total ' 799,399
ITASCA DEVELOPMENT CCRP 1,500,000
Less: Discount {5695,622)
Total 504,378
GRAND RAPIDS ECONOMIC DEVELOPMENT AUTHORITY 1,000,000
MINNESOTA DIVERSIFIED INDUSTRIES 1.000,000
GRAND RAPIDS ECONOMIC DEVELOPMENT 175,000
COMMUNITY REINVESTMENT FUND 250,000
5128,777
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